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for the services of Mortgagee and for all attorneys,
counsel, agents, cler ks, servants and other employees
by it properly engaged and employed, Mortgagee shall
apply the moneys arising as aforesaid, Efirst, to

the payment of interest on the Note, second to the
payment of the princ ipal of the Note, when and as the
same shall become payable and third, to the payment of
any other sums required to be paid by Mortgagee under
this Mortgage.

III. Mortgagee, with or without entry, person-
ally or by its agents or attorneys, insofar as appli-
cable, may: |

(1) sell the Mortgaged Property to the
extent permitted and pur suant to the proce-
dures provided by law, and all estate, right,
title and_inter est, claim and demand therein,
and right of redenmption thereof, at one or more
sales as an entity or in parcels, and at such
time and place upon such terms and after such
notice thereof as may be required or permitted
by law; or |

(2) institute proceedings for the
complete or partial foreclosure of this

Mortgage; oOr

(3) take such steps to protect and
enforce its rights, whether by action,

suit or proceeding in equity or at law,

whether for damages or for the specific

per formance of any covenant, condition or




